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 ICICI Bank: Board approves raising Rs 15,000 crore through equity. The fund raise may happen in one or more tranches
via private placement, preferential issue, FPO or a combination thereof.

 State Bank of India: SBICAP to invest in Investec Capital Services India to form a Joint Venture entity. SBICAP Securities'
institutional equities broking and research business will be transferred to the proposed entity.

 PI Industries: Board approves closure of QIP. Issue price has been fixed at Rs 1,470 per share, which is a 4.2% discount to
the floor price and a discount of 11% to Wednesday's closing price.

 Can Fin Homes: Board to consider raising funds via equity and debt on July 17.
 TCPL Packaging: Announces that the entire promoter shareholding is free from encumbrance.
 Sterling & Wilson Solar: Promoters fail to repay the installment of Rs 500 crore out of the outstanding loans envisaged to

be repaid by June 30. The promoters in a separate exchange filing on June 26, had expressed apprehension regarding the

Markets stumbled after a five-day rally, as surging coronavirus
infections weakened hopes of a swift economic recovery from
the pandemic

 Global stocks too lost momentum as investors stayed away from risky
bets on worries over the impact of increasing case numbers on a
stock market recovery, triggered by massive liquidity and hopes for a
vaccine.

 India’s Nifty 50 has recovered about 42% since the crash in March,
even as government stimulus underwhelmed and cases rose.

Global & Asian market overview
 European stocks declined for a second day running after the

U.S. coronavirus outbreak crossed a grim milestone of over 3 million
confirmed cases and the WHO acknowledged "evidence emerging"
that the coronavirus can be transmitted through the air.

 Asian stocks turned in another mixed performance, as the daily rise
in coronavirus cases remained above 50,000 in the U.S., raising
concerns over a potential delay in the economic recovery.

 US stocks fluctuated over the course of the trading day before
eventually finishing the session notably higher. The Nasdaq more
than offset the pullback seen on Tuesday, ending the day at a new
record closing high.

Industry Buzz
 SBI will invest up to Rs 1,760 crore in private lender Yes Bank's

follow-on public offer (FPO), it said in an exchange filing on July 8.
 Bank of Maharashtra on July 8 said it has sanctioned Rs 2,779 crore

to its (MSMEs) under various schemes since March. Of this, the
lender has sanctioned Rs 2,327 crore to MSME players, according to a
release.

Indices Close Previous Chg.%

Sensex Index 36,329.0 36,674.5 -0.9%

Nifty Index 10,705.8 10,799.7 -0.9%

NSEBANK INDEX 22,584.7 22,628.0 -0.2%

NSEAUTO INDEX 7,059.4 7,199.6 -2.0%

NSEIT INDEX 15,513.7 15,785.0 -1.7%

Market depth Advance Decline T/O(bn)

NSE 812 1,090 664

BSE 1,233 1,536 39

Indices Close Previous Chg.%

DJIA 26,067.3 25,890.2 0.68%

NASDAQ 10,492.5 10,343.9 1.44%

S&P 500 3,170.0 3,145.3 0.78%

DAX 12,494.8 12,616.8 -0.97%

CAC 40 4,981.1 5,043.7 -1.24%

FTSE 100 6,156.2 6,189.9 -0.55%

HANG SENG 26,129.2 25,975.7 0.59%

SSE INDEX 3,403.4 3,345.3 1.74%

NIKKIE 225 22,438.7 22,614.7 -0.78%

Nifty Gainers Chg.% Nifty Losers Chg.%

INDUSINDBK 4.5 BAJFINANCE -4.62

VEDL 2.7 ZEEL -4.6

JSWSTEEL 2.31 ASIANPAINT -3.25

HINDALCO 2.04 TATAMOTORS -3.16

DRREDDY 1.69 HCLTECH -2.97

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 56.6 46.6 10.0

STOCK FUT 147.9 159.7 -11.8
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same. Promoters say that the repayment may spill beyond a few weeks due to Covid-19. The Board has insisted that the
promoters provide the necessary security in respect to the June installment in an expeditious manner.

 Indian Overseas Bank: Reduces MCLR by 15-25 basis points across various tenors from July 10. One-month MCLR will
now be 7.3% while one-year MCLR will be 7.75%.

 Dilip Buildcon: Allots NCDs worth Rs 200 crore.
 Gufic Biosciences: Gets approval from South African Heath Products Regulatory Authority to manufacture Vancomycin

after its manufacturing facility in Navsari was inspected by the National Institute of Pharmacy and Nutrition, Hungary.
The company can now expand its business in South Africa.

Results Today
 Tata Consultancy Services, Arvind Fashions, Sadbhav Engineering, Arihant Capital Markets, Brady & Morris Engineering,

CIL Nova Petrochemicals, HPL Electric & Power, SKIL Infrastructure, Tree House Education, Tirupati Tyres, and WH Brady
& Co.

Indian Macro
 Inflows into equity mutual funds crashed in June even as India's benchmark indices surged on hopes of a revival in the

economy after lockdown curbs were eased. Net investments into equity and equity-linked schemes tumbled 95% over
the preceding month to Rs 240.55 crore in June, according to data released by the Association of Mutual Funds in India.
This was the third straight monthly drop.

 The Centre has outlines a strategy aimed at achieving 'self-reliance' in the chemical and petrochemical sectors, in line
with its call for an 'Atmanirbhar Bharat'. As per the latest proposal, investments in greenfield as well as brownfield
projects in the aforementioned sectors will receive certain tax incentives. The tax incentive slabs are likely to be as
follows: zero corporate tax for the first five years, 75% rebate in corporate tax for the next five years, and 50% waiver in
five years after the first decade. A 10% to 20% equity capital from the government is also likely.

 The Union Cabinet on July 8 approved, among many other things, the proposal to extend the scheme for payment of the
employer and employee's provident fund (PF) contribution for three months until August. Under this, the government
will make the entire 24% contribution towards Employees' Provident Fund (EPF).

 Over two years after proposing a merger of public sector general insurance companies, the government on July 8 said it
has 'ceased' the process. Instead, the focus will now be on their profitable growth and maintaining minimum capital
levels, the government has now said. As of Q3FY20, United India's solvency ratio stood at 0.94 as against the regulatory
requirement of 1.5. Here, solvency means the minimum capital/assets that have to be maintained against the liabilities.

Global Macro
 The number of confirmed cases of coronavirus in the United States surpassed 3 million, of which more than 130,000

died and near 1 million recovered. The global coronavirus pandemic has infected nearly 12 million people and claimed
more than a half-million lives. Brazil, the second-worst affected country, the number of infections neared 2 million,
followed by India (742,417) and Russia (699,749).

 Mortgage applications in the United States rose 2.2% in the week ended July 3rd, rebounding slightly from 1.8% and 8.7%
decline in the previous weeks as rates fell again to new record lows, data from the Mortgage Bankers Association
showed. Homebuyer mortgage applications were up 5.3%, and applications to refinance a home loan advanced 0.4%.



Year-on-year, purchase mortgage volume rose 33.0% and refinance applications were up 111.0%. The average fixed 30-
year mortgage rate decreased 3 bps to a new all-time low of 3.26%.

 Japan's current account surplus narrowed to JPY 1176.8 billion in May of 2020 from JPY 1631.1 billion in the same month
the previous year and compared to market expectations of JPY 1088 billion. The services account switched to a JPY 92.5
billion gap from JPY 152.5 billion surplus a year ago while the goods shortfall narrowed to JPY 556.8 billion from JPY
679.8 billion. In addition, the primary income surplus dropped to JPY 2043.4 billion from JPY 2292.3 billion, whereas the
secondary income gap widened to JPY 217.3 billion from JPY 133.8 billion.



S1 S2 PIVOT R1 R2

ADANIPORTS 335 332 342 345 353
ASIANPAINT 1648 1623 1705 1730 1787
AXISBANK 434 427 448 454 468
BAJAJ-AUTO 2813 2769 2856 2901 2944
BAJAJFINSV 6249 6154 6464 6559 6775
BAJFINANCE 3083 3017 3246 3311 3474
BHARTIARTL 554 549 564 569 579
BPCL 372 368 380 383 391
BRITANNIA 3638 3593 3675 3720 3758
CIPLA 626 622 637 642 653
COALINDIA 131 130 133 134 136
DRREDDY 3831 3774 3888 3945 4002
EICHERMOT 19021 18772 19560 19809 20349
GAIL 101 100 103 104 105
GRASIM 597 588 614 623 641
HCLTECH 564 557 579 585 601
HDFC 1854 1845 1881 1890 1917
HDFCBANK 1100 1093 1113 1120 1133
HEROMOTOCO 2685 2664 2731 2753 2799
HINDALCO 153 150 155 158 161
HINDUNILVR 2148 2102 2171 2217 2240
ICICIBANK 363 359 371 374 382
INDUSINDBK 527 507 552 573 598
INFRATEL 216 214 220 222 226
INFY 768 764 777 781 789
IOC 85 84 87 88 90
ITC 195 193 196 198 200
JSWSTEEL 190 185 196 201 207
KOTAKBANK 1337 1327 1358 1367 1389
LT 927 919 946 953 972
M&M 542 536 555 561 574
MARUTI 5944 5877 6089 6156 6302
NESTLEIND 16588 16456 16869 17001 17282
NTPC 90 90 92 92 94
ONGC 80 80 82 82 84
POWERGRID 166 165 171 172 176
RELIANCE 1773 1759 1804 1818 1849
SBIN 187 183 192 196 201
SHREECEM 22100 21871 22575 22804 23279
SUNPHARMA 478 475 483 486 491
TATAMOTORS 102 100 107 109 113
TATASTEEL 327 322 337 341 351
TCS 2186 2163 2230 2252 2297
TECHM 573 566 583 591 601
TITAN 971 958 1000 1013 1042
ULTRACEMCO 3736 3702 3810 3844 3919
UPL 433 426 449 456 471
VEDL 107 105 111 114 117
WIPRO 221 219 224 226 230
ZEEL 166 163 175 178 187

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the first 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect yourself if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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